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 NORTHERN COMMERCE METROPOLITAN DISTRICT 
 
 2021 ANNUAL REPORT  
 TO  
 THE CITY OF COMMERCE CITY 
 
 Pursuant to the Service Plan for Northern Commerce Metropolitan District (the “District”), 
the District is required to provide an annual report to the City of Commerce City (the “City”) with 
regard to any of the following events that occurred during calendar year 2020: 
 

1. Boundary changes made or proposed. 
2. Intergovernmental Agreements entered into or proposed. 
3. Changes or proposed changes in the District’s policies. 
4. Changes or proposed changes in the District’s operations. 
5. Any changes in the financial status of the District including revenue projections, or 

operating costs. 
6. A summary of any litigation involving the District. 
7. Proposed plans for the year immediately following the year summarized in the 

annual report. 
8. Status of construction of public improvements. 
9. The current assessed valuation in the District. 

 
The following reflects information concerning the above listed matters that occurred in 2021: 
 

1. Boundary changes made or proposed. 
 
On September 28, 2021, Potomac Investors, LLC (“Petitioner”) petitioned the District to 
include certain real property owned by Petitioner (the “Property”) into the District’s 
boundaries. The District’s Board of Directors held a public hearing on the inclusion of the 
Property on October 11, 2021 and approved a resolution granting the inclusion petition. On 
October 19, 2021, the District Court granted the District’s Motion for Order for Inclusion of 
the Property into the District’s boundaries. The Motion for Order for Inclusion, as granted by 
the District Court, was recorded on December 14, 2021 in the Office of the Adams County 
Clerk and Recorder at Reception Number 2021000144681.  
 

2. Intergovernmental Agreements entered into or proposed. 
 

 The District did not enter into or propose any intergovernmental agreements in 2021.  
 

3. Changes or proposed changes in the District’s policies. 
 
No changes were made or proposed in the District’s policies in 2021. 
 
 

4. Changes or proposed changes in the District’s operations. 
 

 There were no changes or proposed changes in the District’s operations in 2021. 
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5. Any changes in the financial status of the District including revenue projections or 

operating costs. 
 
The current status of the financial condition of the District is reflected in the 2022 budget, 
attached as Exhibit A. 

 
6. A summary of any litigation involving the District.  

 
The District was not involved in any litigation in 2021. 

 
7. Proposed plans for the year immediately following the year summarized in the annual 

report. 
 

The District has no current plans to acquire or construct improvements in 2022, but that is 
subject to change as market conditions dictate. The District will continue to conduct its 
affairs in accordance with the adopted 202 budget. 
 

8. Status of construction of public improvements. 
 
The District did not construct or acquire any improvements in 2021. 

 
9. The current assessed valuation in the District. 

 
The current assessed valuation in the District is $8,998,230. 
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EXHIBIT A 
 

2022 ADOPTED BUDGET 
FOR 

NORTHERN COMMERCE METROPOLITAN DISTRICT 
 

 
 



STATE OF COLORADO 

COUNTY OF ADAMS 

NORTHERN COMMERCE METROPOLITAN DISTRICT  

2022 BUDGET RESOLUTION  

 

 The Board of Directors (the “Board”) of Northern Commerce Metropolitan District, 

Adams County, Colorado, Adams County, Colorado, held on Monday, October 11, 2021, at 

11:00 a.m. via ZOOM due to the threat to health and safety posed by the COVID-19 pandemic. 

 

 The following members of the Board of Directors were present: 

 Mark D. Campbell, President  

 Virginia Duncan, Secretary  

 John Charles Givens, Director  

  

 Also present:  Deborah A. Early, Esq., Icenogle Seaver Pogue, P.C.; Eli Henrie, 

Southwestern Property Corp., Inc.  

 

The Secretary reported that, prior to the meeting, notification was provided to each of the 

Directors of the date, time, and place of the meeting and the purpose for which it was called.  It was 

further reported that the meeting is a special meeting of the Board and that a Notice of Special 

Meeting was posted at one place within the boundaries of the District and at the Adams County 

Clerk and Recorder’s Office in Adams County, Colorado, and to the best of his knowledge 

remained posted to the date of this meeting. 

 

 At the Board’s special meeting held on October 11, 2021, the Secretary stated that proper 

publication was made to allow the Board to conduct a public hearing on the District’s 2022 

budget.  The Secretary opened the public hearing on the District’s proposed 2022 budget for 

public comment, if any, and then the public hearing was closed.  Upon discussion of the 

District’s proposed 2022 budget by members of the Board, Director Campbell moved that the 

Board adopt the following Resolution: 



RESOLUTION 

A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND 

AND ADOPTING A BUDGET, APPROPRIATING SUMS OF MONEY TO EACH FUND IN 

THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN, AND LEVYING 

GENERAL PROPERTY TAXES FOR THE YEAR 2022 TO HELP DEFRAY THE COSTS OF 

GOVERNMENT, FOR NORTHERN COMMERCE METROPOLITAN DISTRICT, ADAMS 

COUNTY, COLORADO, FOR THE CALENDAR YEAR BEGINNING ON THE 1ST DAY OF 

JANUARY, 2022, AND ENDING ON THE LAST DAY OF DECEMBER, 2022. 

 WHEREAS, the Board of Directors (the “Board”) of Northern Commerce Metropolitan 

District (the “District”) has authorized its staff to prepare and submit a proposed budget to said 

governing body at the proper time; and 

 WHEREAS, the proposed budget has been submitted to the Board for its consideration; 

and 

WHEREAS, due and proper notice was published on Tuesday, October 5, 2021 in The 

Commerce City Sentinel Express, indicating (i) the date and time of the hearing at which the 

adoption of the proposed budget will be considered; (ii) that the proposed budget is available for 

inspection by the public at a designated place; and (iii) that any interested elector of the District 

may file any objections to the proposed budget at any time prior to the final adoption of the 

budget by the District; and 

WHEREAS, a public hearing on the proposed budget was opened on Monday, October 

11, 2021 at which time any objections of the electors of the District were considered; and  

 WHEREAS, the budget being adopted by the Board has been prepared based on the best 

information available to the Board regarding the effects of Article X, Section 20 of the Colorado 

Constitution; and 

 WHEREAS, whatever increases may have been made in the expenditures, like increases 

were added to the revenues so that the budget remains in balance, as required by law. 

 

 NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF 

NORTHERN COMMERCE METROPOLITAN DISTRICT OF ADAMS COUNTY, 

COLORADO: 



 Section 1. Summary of 2022 Revenues and 2022 Expenditures.  That the estimated 

revenues and expenditures for each fund for fiscal year 2022, as more specifically set forth in the 

budget attached hereto, are accepted and approved. 

Section 2. Adoption of Budget.  That the budget attached hereto as Exhibit A and 

incorporated herein by this reference is approved and adopted as the budget of Northern 

Commerce Metropolitan District for fiscal year 2022.  In the event of recertification of values by 

the County Assessor’s Office after the date of adoption hereof, staff is hereby directed to modify 

and/or adjust the budget and certification to reflect the recertification without the need for 

additional Board authorization.   

Section 3. Appropriations.  That the amounts set forth as expenditures and balances 

remaining, as specifically allocated in the budget attached hereto, are hereby appropriated from 

the revenue of each fund, to each fund, for the purposes stated and no other. 

 Section 4. Budget Certification.  That the budget shall be certified by Director 

Duncan, Secretary of the District, and made a part of the public records of the District, and a 

certified copy of the approved and adopted budget shall be filed with the Colorado Department 

of Local Affairs Division of Local Government. 

Section 5. 2022 Levy of General Property Taxes.  That the foregoing budget 

indicates that the amount of property taxes necessary to be collected from property located 

within the District’s boundaries in Adams County for the General Fund representing general 

operating expenses of the District is $26,915, and that the 2021 valuation for assessment, as 

certified by the Adams County Assessor, is $8,971,500.  That for the purposes of meeting all 

general operating expenses of the District during the 2022 budget year, there is hereby levied a 

tax of 3.000 mills upon each dollar of the total valuation of assessment of all taxable property 

within the District for the year 2022. 

 Section 6. 2022 Levy of Debt Retirement Expenses.  That the amount of property 

taxes required to be collected from property located within the District’s boundaries in Adams 

County for payment of Debt Service is $251,202, and that the 2021 valuation for assessment, as 

certified by the Adams County Assessor, is $8,971,500.  That for the purposes of meeting all 

debt retirement expenses of the District during the 2022 budget year, there is hereby levied a tax 

of 28.000 mills upon each dollar of the total valuation of assessment of all taxable property 

within the District for the year 2022. 



 Section 7. Certification to County Commissioners.  That General Counsel is hereby 

authorized and directed to certify to the County Commissioners of Adams County, the mill levies 

for the District hereinabove determined and set.  That said certification shall be in substantially 

the following form: 
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