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HORSE CREEK METROPOLITAN DISTRICT 
COUNTY OF ADAMS, STATE OF COLORADO 

ANNUAL REPORT FOR FISCAL YEAR 2021 

Pursuant to Section VI of the Service Plan, as amended, for the Horse Creek Metropolitan 
District (the “District”), the District is required to provide an annual report to Adams County (the 
“County”) with regard to the following matters: 

a. Boundary changes made or proposed; 

b. Intergovernmental Agreements entered into or proposed; 

c. Changes or proposed changes in the District’s policies; 

d. Changes or proposed changes in the District’s operations; 

e. Any changes in the financial status of the District including revenue projections or 
operating costs; 

f. A summary of any litigation involving the District; 

g. Proposed plans for the year immediately following the year summarized in the 
annual report; 

h. Status of construction of public improvements; and 

i. The current assessed valuation in the District 

For the year ending December 31, 2021 the District makes the following report: 

a. Boundary changes of the District. 

No property was excluded from or included into the District during the reporting 
period. 

b. Intergovernmental Agreements entered into or proposed. 

No intergovernmental agreements were entered into during fiscal year 2021 and 
no intergovernmental agreements are anticipated at this time. 

c. Changes or proposed changes in the District’s policies. 

There were no changes or proposed changes made to the District’s Policies during 
the reporting period. 
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d. Changes or proposed changes in the District’s operations. 

The District Board approved the formation of a Subdistrict in 2018 for the 
purpose of financing street and water infrastructure to serve Lots 1-20, Block 9, 
Cavanaugh Hills Subdivision.  The Board is the ex officio Board of Directors for 
the Subdistrict and the Subdistrict’s budget is incorporated into the District’s 
budget. 

e. Any changes in the financial status of the District including revenue projections or 
operating costs. 

The financial status of the District, including revenue projections or operating 
costs, are reflected in the District’s 2022 Budget, a copy of which is attached 
hereto as Exhibit A.   

f. A summary of any litigation involving the District. 

There is no litigation, pending or threatened, against the District of which we are 
aware.  The District has a claim against the Donald D. Finley Estate, in the 
amount of approximately $112,784.00; however, the District is no longer actively 
attempting to collect the outstanding balance due to the status of other claims 
involving the Finely Estate.  

g. Proposed plans for the year immediately following the year summarized in the 
annual report. 

The District intends to continue operations and the District and Subdistrict intend 
to continue paying down outstanding debt obligations.    

h. Status of construction of public improvements. 

No further public improvements are anticipated to be constructed or accepted by 
the District. 

i. The current assessed valuation in the District. 

The current assessed valuation of the District increased to $7,623,830.  The 
District certified mill levies of 5.013 mills for the General Fund and lowered its 
Debt Service mill levy to approximately 10.485 to be assessed against the 
properties within the District, for collection in 2021.  The Subdistrict certifies a 
variable debt service mill levy each year for the difference between the District’s 
debt service mill levy and a total of 50 mills. 

  



Horse Creek Metropolitan District 
Annual Report 2021   
 

Respectfully submitted this 29th day of April, 2022. 

FRITSCHE LAW LLC 

By: 

 

 
 
 
 

 Joan M. Fritsche 
Attorney for the District 



 

   
 

EXHIBIT A 

2022 BUDGET 

ATTACHED 
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