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BUCKLEY CROSSING METROPOLITAN DISTRICT 
COMMERCE CITY, ADAMS COUNTY  

ANNUAL REPORT FOR FISCAL YEAR 2021 

I. ANNUAL REPORT REQUIREMENT 

Pursuant to the Amended and Restated Service Plan for the Buckley Crossing Metropolitan 
District (the “District”), the District is required to provide an annual report to the City of 
Commerce City with regard to the following matters: 

1. Narrative Summary. A narrative summary of the progress of the District in 
implementing its Service Plan for the report year. 

2. Budget. The current year budget of the District, including a description of 
the Public Improvements to be constructed in such year. 

3. Financial Statements. Except when exemption from audit has been granted 
for the report year under the Local Government Audit Law, the audited financial statements of the 
District for the report year prepared in accordance with generally accepted accounting principles, 
including a statement of financial condition (i.e., balance sheet) as of December 31 of the report 
year and the statement of operation (i.e., revenue and expenditures) for the report year. 

4. Capital Expenditures.  Unless disclosed within a separate schedule to the 
financial statements, a summary of the capital expenditures incurred by the District in development 
of improvements in the report year. 

5. Financial Obligations.  Unless disclosed within a separate schedule to the 
financial statements, a summary of financial obligations of the District at the end of the report year, 
including the amount of outstanding Debt, the amount and terms of any new District Debt issued 
in the report year, the total assessed valuation of all Taxable Property within the Service Area as 
of January 1 of the report year and the current total District mill levy pledged to Debt retirement 
in the report year. 

6. Board Contact Information. The names and contact information of the 
current directors on the District's Board, any District manager and the attorney for the District shall 
be listed in the report. The District's current office address, phone number, email address and any 
website address shall also be listed in the report. 

7. Reporting of Significant Events. 

 a. Boundary changes made or proposed to the District Boundaries as  
  of December 31 of the prior year. 

b. Intergovernmental agreements with other governmental entities  
  either entered into or proposed as of December 31 of the prior year. 



Buckley Crossing Metropolitan District 
Annual Report 2021 

2  
 

c. Copies of the District’s rules and regulations, if any, as of December
   31 of the prior year (or information on how to access such   
   information on the District’s website). 

 
  d. A summary of any litigation that involves the Public Improvements

    as of December 31 of the prior year. 
 
   e. Notice of any uncured events of default by the District, which  
    continue beyond a ninety (90) day period, under any Debt   
    instrument. 
 
   f. Any inability of the District to pay its obligations as they come  
    due, in accordance with the terms of such obligations, which  
    continue beyond a ninety (90) day period. 

 
II. FOR THE YEAR ENDING DECEMBER 31, 2021, THE DISTRICT MAKES THE 

FOLLOWING REPORT: 

1. Narrative Summary. A narrative summary of the progress of the District in 
implementing its Service Plan for the report year. 

The District’s Amended and Restated Service Plan was approved by the City 
Council of the City of Commerce City on August 16, 2021.  The District has 
not constructed any public improvements during the reporting period. 

2. Budget. The current year budget of the District, including a description of 
the Public Improvements to be constructed in such year. 

The District’s 2022 Budget is attached as Exhibit A.  

3. Financial Statements. Except when exemption from audit has been granted 
for the report year under the Local Government Audit Law, the audited financial statements of the 
District for the report year prepared in accordance with generally accepted accounting principles, 
including a statement of financial condition (i.e., balance sheet) as of December 31 of the report 
year and the statement of operation (i.e., revenue and expenditures) for the report year. 

The District’s Exemption from Audit is attached as Exhibit B. 

4. Capital Expenditures.  Unless disclosed within a separate schedule to the 
financial statements, a summary of the capital expenditures incurred by the District in development 
of improvements in the report year. 

The District made no capital expenditures in 2021.  

5. Financial Obligations.  Unless disclosed within a separate schedule to the 
financial statements, a summary of financial obligations of the District at the end of the report year, 
including the amount of outstanding Debt, the amount and terms of any new District Debt issued 
in the report year, the total assessed valuation of all Taxable Property within the Service Area as 
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of January 1 of the report year and the current total District mill levy pledged to Debt retirement 
in the report year. 

The District has no outstanding multiple fiscal year debt to report.  

6. Board Contact Information. The names and contact information of the 
current directors on the District's Board, any District manager and the attorney for the District shall 
be listed in the report. The District's current office address, phone number, email address and any 
website address shall also be listed in the report. 

Board of Directors Email Addresses: 
Ryan Carlson ryancarlson@carlsonland.net 
Scott Carlson scottcarlson@carlsonland.net 
Kent Carlson kentcarlson@carlsonland.net 
Clay Carlson claycarlson@carlsonland.net 
Steven Young steveyoung@carlsonland.net 

 
  The District has not engaged a District manager or management company. 

 
Attorney for the District: 
 
Joan M. Fritsche, Esq.  
Fritsche Law LLC 
3900 E. Mexico Avenue, #300 
Denver, CO 80210 
(720) 833-4223 
joan@fritschelaw.com 
 
Address and Phone Number for District: 

c/o Joan M. Fritsche, Esq.  
Fritsche Law LLC 
3900 E. Mexico Avenue, #300 
Denver, CO 80210 

 

7. Reporting of Significant Events. 

 a. Boundary changes made or proposed to the District Boundaries as  
  of December 31 of the prior year. 

  A recorded Order of Exclusion, dated December 21, 2021 is  
  attached as Exhibit C.  

b. Intergovernmental agreements with other governmental entities  
  either entered into or proposed as of December 31 of the prior year. 

 

mailto:joan@fritschelaw.com
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The District entered into an Intergovernmental Agreement with 
the City of Commerce City as required by the District’s Service 
Plan. 

 
c. Copies of the District’s rules and regulations, if any, as of December

   31 of the prior year (or information on how to access such   
   information on the District’s website). 

 
 None.  

 
  d. A summary of any litigation that involves the Public Improvements

    as of December 31 of the prior year. 
 

  There is no litigation of which we are aware currently pending  
  or threatened against the District. 

   e. Notice of any uncured events of default by the District, which  
    continue beyond a ninety (90) day period, under any Debt   
    instrument. 
     
    There are no uncured events of default we are aware of.  
 
   f. Any inability of the District to pay its obligations as they come  
    due, in accordance with the terms of such obligations, which  
    continue beyond a ninety (90) day period. 
 
    We are not aware of any inability of the District to pay its  
    obligations as they come due.  
 
 

Respectfully submitted this 29th day of April, 2022. 

FRITSCHE LAW LLC 

By 

 
 
 
 
 

 Joan M. Fritsche 
Attorney for the District 
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BUCKLEY CROSSING METROPOLITAN DISTRICT 
 

ANNUAL BUDGET 
 

FOR YEAR ENDING DECEMBER 31, 2022 
 



12/21/21

ACTUAL ESTIMATED BUDGET 
2020 2021 2022

BEGINNING FUND BALANCE (8,452)$          2,550$           2,774$           

REVENUES
Property taxes 876                960                1,217             
Specific ownership tax 64                  67                  85                  
Developer advance 35,000           60,000           30,000           

Total revenues 35,940           61,027           31,302           

Total funds available 27,488           63,577           34,076           

EXPENDITURES
General and administrative

Accounting 7,459             8,000             9,000             
Contingency -                     -                     2,513             
County Treasurer's fee 13                  14                  18                  
Dues and memberships 262                274                385                
Election expense 973                -                     1,000             
Insurance and bonds 2,510             2,515             3,000             
Legal services 11,196           50,000           15,000           
Miscellaneous 1,025             -                     1,500             
Professional services 1,500             -                     -                     

Total expenditures 24,938           60,803           32,416           

Total expenditures and transfers out 
requiring appropriation 24,938           60,803           32,416           

ENDING FUND BALANCE 2,550$           2,774$           1,660$           

EMERGENCY RESERVE 100$              100$              100$              
TOTAL RESERVE 100$              100$              100$              

For the Years Ended and Ending December 31,

BUCKLEY CROSSING METROPOLITAN DISTRICT
GENERAL FUND 

2022 BUDGET
 WITH 2020 ACTUAL AND 2021 ESTIMATED

No assurance provided. See summary of significant assumptions.
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12/21/21

ACTUAL ESTIMATED BUDGET 
2020 2021 2022

ASSESSED VALUATION
Agricultural 8,770$           8,770$           8,350$           
State assessed 350                420                5,670             
Personal property 6,620             8,050             107,690         

Certified Assessed Value 15,740$         17,240$         121,710$       

MILL LEVY
General 55.664 55.664 10.000

Total mill levy 55.664 55.664 10.000

PROPERTY TAXES
General 876$              960$              1,217$           

Budgeted property taxes 876$              960$              1,217$           

BUDGETED PROPERTY TAXES
General 876$              960$              1,217$           

876$              960$              1,217$           

BUCKLEY CROSSING METROPOLITAN DISTRICT
PROPERTY TAX SUMMARY INFORMATION

2022 BUDGET
 WITH 2020 ACTUAL AND 2021 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions.
3
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Services Provided 
 
The District, a quasi-municipal corporation and a political subdivision of the State of Colorado, was 
organized by order and decree of the District Court for Adams County on May 20, 2004, and is governed 
pursuant to provisions of the Colorado Special District Act (Title 32, Article 1, Colorado Revised Statutes). 
The District’s service area is located entirely within the City of Commerce City, Adams County, Colorado. 
 
The District was established to provide financing for the construction, installation, and operation of public 
improvements, including streets and safety controls, street lighting, monuments, signage, landscaping, 
water, sanitary sewer, storm drainage, television relay, transportation, mosquito control and park and 
recreation facilities, primarily for single family residential development within the District.  
 
At its formation election held on May 4, 2004, the District’s voters authorized general obligation 
indebtedness of $7,504,296 for street improvements, $1,340,404 for parks and recreation, $988,960 for 
water supply system, $2,166,340 for sanitary sewer system, $12,000,000 for refinancing of District debt, 
and $100,000 for general operations and maintenance. 
 
A special election was held on November 4, 2014, wherein the District’s voters approved separate 
increases in general obligation indebtedness of $20,000,000 for each of the following: streets, sanitary 
sewer, water, parks and recreation, operations and maintenance, and refunding District debt. The 
election also approved an annual increase in taxes of $1,000,000 for District operations and 
maintenance. 
 
The District has no employees and all administrative functions are contracted. 
 
The District prepares its budget on the modified accrual basis of accounting in accordance with the 
requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of the date of 
the budget hearing. These estimates are based on expected conditions and its expected course of 
actions. The assumptions disclosed herein are those that the District believes are significant to the 
budget. There will usually be differences between the budget and actual results, because events and 
circumstances frequently do not occur as expected, and those differences may be material. 
 
 

Revenues 
 
Property Taxes 
 
Property taxes are levied by the District’s Board of Directors. The levy is based on assessed valuations 
determined by the County Assessor generally as of January 1 of each year. The levy is normally set by 
December 15 by certification to the County Commissioners to put the tax lien on the individual properties 
as of January 1 of the following year. The County Treasurer collects the determined taxes during the 
ensuing calendar year. The taxes are payable by April or, if in equal installments, at the taxpayer’s 
election, in February and June. Delinquent taxpayers are notified in August and generally sales of the tax 
liens on delinquent properties are held in November or December. The County Treasurer remits the taxes 
collected monthly to the District. 
 
The calculation of the taxes levied is displayed on the Property Tax Summary page of the budget using 
the mill levy adopted by the District. 
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Revenues – (continued) 

Specific Ownership Taxes 

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on vehicle 
licensing within the County as a whole. The specific ownership taxes are allocated by the County 
Treasurer to all taxing entities within the County. The budget assumes that the District’s share will be 
equal to approximately 7.0% of the property taxes collected by the General Fund. 

Developer Advances 

The District is in the development stage. As such, the operating and administrative costs for 2022 are to 
be funded primarily by the Developer. Developer advances are recorded as revenue for budget purposes 
with an obligation for future repayment when the District is financially able to reimburse the Developer 
from bond proceeds and other legally available revenue.  

Developer advances are estimated as follows as of December 31, 2021: 

Balance Est. Balance
December 31, December 31,

2020 Additions Retirements 2021

Developer Advances
Principal 204,849$      60,000$        -$  264,849$      
Interest 115,109       17,852     - 132,961 

319,958$      77,852$        -$  397,810$      

Expenditures 

General and Administrative Expenditures 

General and administrative expenditures have been provided based on estimates of the District’s Board 
of Directors and consultants and include the services necessary to maintain the District's administrative 
viability such as legal, accounting, managerial, insurance, meeting expense, and other administrative 
expenses. 

County Treasurer’s Fees 

County Treasurer’s fees have been computed at 1.5% of property tax collections. 

Debt and Leases 

The District has no debt or operating or capital leases. 



BUCKLEY CROSSING METROPOLITAN DISTRICT 
2022 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 

 

Reserves 
Emergency Reserve 

The District has provided for an Emergency Reserve fund equal to at least 3.0% of fiscal year spending 
for 2022, as defined under TABOR. 

This information is an integral part of the accompanying budget. 
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EXHIBIT C 

To Annual Report 
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