
2400.0024; 1311751  

TR RANCH METROPOLITAN DISTRICT 

ANNUAL REPORT 

TO 

THE CITY OF COMMERCE CITY 

FISCAL YEAR ENDING DECEMBER 31, 2022 

 

I. ANNUAL REPORT REQUIREMENT 

 

Pursuant to § 32-1-207(c), C.R.S. and Section VI of the TR Ranch Metropolitan District 

Service Plan, the District is required to provide an annual report to the City of Commerce City.  

Such annual report shall include information concerning the following matters: 

 

A. Boundary changes made or proposed; 

B. Intergovernmental Agreements entered into, proposed, or terminated; 

C. Changes or proposed changes in the District’s policies; 

D. Access information to obtain a copy of rules and regulations adopted by the board; 

E. Changes or proposed changes in the District’s operations; 

F. Any changes in the financial status of the District including revenue projections or 

operating costs; 

G. A summary of any litigation involving the District;. 

H. Proposed plans for the year immediately following the year summarized in the 

annual report; 

I. Status of construction of public improvements; 

J. The current assessed valuation of the District; 

K.   List of facilities or improvements conveyed or dedicated to the City; 

L.   A copy of the current year’s budget; 

M.   A copy of the audited financial statements or the application for exemption from 

audit; 

N. Notice of any uncured events of default by the District, which continue beyond a 

ninety (90) day period, under any Debt instrument; and 

O.  Any inability of the District to pay its obligations as they become due, in accordance 

with the terms of such obligations, which continue beyond a ninety (90) day period. 

 

 

II. FOR THE YEAR ENDING DECEMBER 31, 2022 THE DISTRICT MAKES THE 

FOLLOWING REPORT: 

 

A. Boundary changes made or proposed. 

 

There were no boundary changes made or proposed by the District in 2022. 

 

B. Intergovernmental Agreements entered into, proposed, or terminated. 

 

The District did not enter into, propose, or terminate any new Intergovernmental 

Agreements in 2022. 
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C. Changes or proposed changes in the District’s policies. 
 

The District has not yet adopted any policies. 

 

D. Access information to obtain a copy of rules and regulations adopted by the board; 

 

The District has not yet adopted any rules and regulations. 

 

E. Changes or proposed changes in the District’s operations. 
 

There were no changes in the District’s operations in 2022. 

 

F. Any changes in the financial status of the District including revenue projections or 

operating costs. 
 

The current status of the financial condition of the District is reflected in the 2023 budget,  

attached hereto as Exhibit A. 

 

G. A summary of any litigation involving the District. 
 

To our actual knowledge, there is no litigation involving the District as of December 31, 

2022. 

 

H. Proposed plans for the year 2023. 
 

The District has not made any plans for the  construction or acquisition of public 

improvement projects in 2023. 

 

I. Status of District’s public improvement construction schedule. 
 

Through the end of calendar year 2022, the District neither constructed nor acquired any 

public improvements. 

 

J. The current assessed valuation of the District. 
 

The District’s 2022 assessed valuation is attached hereto as Exhibit B. 

 

K. List of facilities or improvements conveyed or dedicated to the City.  

 

The District did not convey or dedicate facilities or improvements to the City in 2022.  

 

L. A copy of the 2023 budget. 

 

The District’s 2023 budget is attached hereto as Exhibit A. 

 

M. A copy of the audited financial statements or the application for exemption from 

audit. 

 

The District filed an application for exemption from the 2022 Audit attached hereto as 

Exhibit C.  
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N. Notice of any uncured events of default by the District, which continue beyond a 

ninety (90) day period, under any Debt  instrument. 
 

To the best of our knowledge, the District has not experienced uncured events of default 

during the reporting period. 

 

O. Any inability of the District to pay its obligations as they become due, in accordance 

with the terms of such obligations, which continue beyond a ninety (90) day period. 
 

To the best of our knowledge, the District has been able to pay their respective obligations 

as they become due in accordance with the terms of such obligations during the reporting 

period.
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EXHIBIT A 

2023 Budget 





 

 
 
 
 
 
 
 
 
 

 
TR RANCH METROPOLITAN DISTRICT 

 
ANNUAL BUDGET 

 
FOR THE YEAR ENDING DECEMBER 31, 2023 

 



12/5/22

ACTUAL ESTIMATED BUDGET 
2021 2022 2023

BEGINNING FUND BALANCES (673)$             (13,179)$        -$                   

REVENUES
Interest income -                     30                  -                     
Developer advance 18,951           59,149           85,000           

Total revenues 18,951           59,179           85,000           

Total funds available 18,278           46,000           85,000           

EXPENDITURES
General and administrative

Accounting 5,402             15,000           25,000           
Dues and memberships 283                333                500                
Insurance 2,068             2,069             3,000             
Legal 23,704           25,000           50,000           
Election expense -                     2,438             5,000             
Contingency -                     1,160             1,500             

Total expenditures 31,457           46,000           85,000           

Total expenditures and transfers out 
requiring appropriation 31,457           46,000           85,000           

ENDING FUND BALANCES (13,179)$        -$                   -$                   

For the Years Ended and Ending December 31,

TR RANCH METROPOLITAN DISTRICT
GENERAL FUND 

2023 BUDGET
 WITH 2021 ACTUAL AND 2022 ESTIMATED

No assurance provided. See summary of significant assumptions.
1
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ACTUAL ESTIMATED BUDGET 
2021 2022 2023

ASSESSED VALUATION
Agricultural 9,170$           8,250$           7,510$           
State assessed 109,540         110,410         100,450         
Personal property 89,670           108,570         157,490         

Certified Assessed Value 208,380$       227,230$       265,450$       

MILL LEVY

Total mill levy 0.000 0.000 0.000

PROPERTY TAXES

Budgeted property taxes -$               -$               -$               

BUDGETED PROPERTY TAXES

-$               -$               -$               

TR RANCH METROPOLITAN DISTRICT
PROPERTY TAX SUMMARY INFORMATION

2023 BUDGET
 WITH 2021 ACTUAL AND 2022 ESTIMATED

For the Years Ended and Ending December 31,

No assurance provided. See summary of significant assumptions.
2



TR RANCH METROPOLITAN DISTRICT 
2023 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 
 

3 
 

 
Services Provided 

 
The District was organized by Order and Decree of the District Court of Adams County, 
Colorado on November 10, 2004, to provide financing for design, acquisition, construction and 
installation of essential public-purpose facilities such as water, streets, traffic and safety 
controls, parks, open space and recreation, sewer and drainage facilities, public transportation, 
mosquito control, and television relay and translation equipment, and the operation and 
maintenance of the District. The District's service area is located entirely within the boundaries 
of Commerce City in Adams County, Colorado.  
 
The District has no employees and all administrative function are contracted. 
 
The District prepares its budget on the modified accrual basis of accounting in accordance with 
the requirements of Colorado Revised Statutes C.R.S. 29-1-105 using its best estimates as of 
the date of the budget hearing. These estimates are based on expected conditions and its 
expected course of actions. The assumptions disclosed herein are those that the District 
believes are significant to the budget. There will usually be differences between the budget and 
actual results, because events and circumstances frequently do not occur as expected, and 
those differences may be material. 
 
 

Revenues 
 
Developer Advances 
 
The District is in the development stage. As such, operating and administrative costs are to be 
funded by the Developer. Developer advances are recorded as revenue for budget purposes 
with an obligation for the future repayment when the District is financially able to reimburse the 
Developer from bond proceeds and other legally available revenue.  
 

 
Expenditures 

 
General and Administrative 
 
General and administrative expenditures include services necessary to maintain the District's 
administrative viability such as legal, accounting, dues and insurance.  

 
 
 
 
 
 
 
 
 
 
 
 



TR RANCH METROPOLITAN DISTRICT 
2023 BUDGET 

SUMMARY OF SIGNIFICANT ASSUMPTIONS 
 

4 
 

Debts and Leases 
 

The following is the analysis of the anticipated changes in long-term obligations for the year 
ending December 31, 2022: 
 

Balance Balance
December 31, December 31,

2021 Additions Deletions 2022

Developer Advance:
   Operations 182,594$        59,149$        -$                    241,743$      
   Operations - Interest 124,813          14,331          -                      139,144        
      Total 307,407$        73,480$        -$                    380,887$      

 
 
The District has no other outstanding debt or any operating or capital leases. 
 
 

Reserve Funds 
 
The District has not provided for an emergency reserve equal to at least 3% of the fiscal year 
spending (as defined under TABOR) because there is no revenue anticipated in 2023 other than 
advances from Developer. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

This information is an integral part of the accompanying budget. 
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EXHIBIT B 

2022 Assessed Valuation 



IN ADAMS COUNTY ON 12/1/2022
251 - TR RANCH METROPOLITAN DISTName of Jurisdiction:

PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: $227,230

CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION:

LESS TIF DISTRICT INCREMENT, IF ANY:

$265,450

$0

CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: $265,450

NEW CONSTRUCTION:

INCREASED PRODUCTION OF PRODUCING MINES:

ANNEXATIONS/INCLUSIONS:

PREVIOUSLY EXEMPT FEDERAL PROPERTY:

NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS LEASEHOLD
OR LAND  ( 29-1-301(1)(b) C.R.S.):

$0

$0

$0

$0

$0

TAXES COLLECTED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1-301(1))(a) C.R.S.): $0.00

TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a) C.R.S.) and  (39-10-114(1)(a)(I)(B) C.R.S.): $0.00

#

**

# Jurisdiction must submit respective certifications (Forms DLG 52 AND 52A) to the Division of Local Government in order for the values to be treated as growth in the
limit calculation.

** New construction is defined as: Taxable real property structures and the personal property connected with the structure.

USE FOR 'TABOR' LOCAL GROWTH CALCULATIONS ONLY

CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY:
ADDITIONS TO TAXABLE REAL PROPERTY:

CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS:

ANNEXATIONS/INCLUSIONS:
INCREASED MINING PRODUCTION:
PREVIOUSLY EXEMPT  PROPERTY:
 OIL OR GAS PRODUCTION FROM A NEW  WELL:
TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX WARRANT:
(If land and/or a structure is picked up as omitted property for multiple years, only the most current year's actual value can be reported as omitted property.)

DELETIONS FROM TAXABLE REAL PROPERTY:
DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS:
DISCONNECTIONS/EXCLUSION:
PREVIOUSLY TAXABLE PROPERTY:

@ This includes the actual value of all taxable real property plus the actual value of religious, private schools, and charitable real property.

$374,783

$0

$0
$0
$0
$0
$0

$0
$0
$0

IN ACCORDANCE WITH  39-5-121(2)(a) AND 39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR CERTIFIES THE
TOTALVALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2022 IN ADAMS COUNTY, COLORADO

IN ACCORDANCE WITH THE PROVISION OF ARTICLE X, SECTION 20, COLO CONST, AND 39-5-121(2)(b),C.R.S. THE ASSESSOR CERTIFIES
THE TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2022 IN ADAMS COUNTY, COLORADO ON AUGUST 25, 2022

IN ACCORDANCE WITH  39-5-128(1),C.R.S. AND NO LATER THAN AUGUST 25, THE ASSESSOR  CERTIFIES
TO SCHOOL DISTRICTS :    1. TOTAL ACTUAL VALUE OF ALL TAXABLE PROPERTY:------------------->

@

1.

2.

3.

4.

5.

6.

7.

8.

9.

10.

11.
*  This value reflects personal property exemptions IF enacted by the jurisdiction as authorized by Art. X, Sec.20(8)(b),Colo.

*

#

## Jurisdiction must apply (Forms DLG 52B) to the Division of Local Government before the value can be treated as growth in the limit calculation.

##

$0

! Construction is defined as newly constructed taxable real property structures.

% Includes production from new mines and increases in production of existing producing mines.

!

%

1.

2.
3.
4.
5.
6.
7.

8.
9.
10.

New Entity: No

Data Date:

NOTE:  All levies must be Certified to the Board of County Commissioners NO LATER THAN DECEMBER 15, 2022

11/29/2022

USE FOR STATUTORY PROPERTY TAX REVENUE LIMIT CALCULATIONS (5.5% LIMIT) ONLY

IN ACCORDANCE WITH 39-5-128(1.5)C.R.S. THE ASSESSOR PROVIDES:
 HB21-1312 ASSESSED VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): **
**  The tax revenue lost due to this exempted value will be reimbursed to the tax entity by the County Treasurer
    in accordance with 39-3-119 f(3). C.R.S.

CERTIFICATION OF VALUATION BY ADAMS COUNTY ASSESSOR
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EXHIBIT C 

2022 Audit Exemption Application 
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��������G��������G���G������������������������������������



�����������	
�	���
��������������	���	�������� !��"#�"���$#"%!�� &#�� '()(*+�	 �,���(��'*-.�/(�	 �,���(�	01(2	3�/*'14��	56	6)�/2	7�(8����1()�	31+(81/(	9#�##	%*�1(	�:�,�(1��;��< �1��(	=),��	56	6)�/2	7�(8����1()�	31+(81/( �1��(	=*,-�8�	%��!>>$'�*8/�	���������	3�/*,��(	?)4�+�	� '14�)(*8�+�	$ ��������	@8141�)(�8�	 �8(1<1/)(�	?)4�+�	� ��1(1)�+�	� '2��-A	B�2�+��%*(�=)��	��)-�������������	'(),�1�4�	��)-���51,�	C����	DE5 9�!���F	 ��(8)�	51,�	DE'	G	 )�)�)F ##�	'	!(2	'(	'(�	$��71���)���1+H	7=		��"�#9�"��+2��-A;.�2�+��I/�)/����/(;/�,�?	%��8�++�	!!;��!;##$;#"�	J����K	L���M��N'()(*+�	@8141�)�													$O�$O#�#$	�#�$���>	?7 P����8�	'2��-A	B�2�+��													+2��-A;.�2�+��I/�)/����/(;/�, Q�/)(1���	3�/*'14�R�N���	ST���U R�N���V�� L���U���
@(1+	7��8��,��8�I0�+(+1��1��;/�,?8�+1���('�/*81(A	Q�����	�,)1�H	%//�*�(	%*(2��(1/)(1��	D=���F '14�)(*8�	%���(1���	?8�9+���/(��	'(A��E+1�4	�?	%��8�++�	�!;�$;##$;�>$ '��(�	$O�$O#�#$	�#�"����	?7W1�0���	$O�$O#�#$	"�$��"�	?7	'14����	$O�$O#�#$	"�$����	?7S���������	J����K	��K	R�N���V��	X�U���UV��Y							%//��(���	$O�$O#�#$	"�$��"�	?7						�3�	<�<#�>!"9<-!<9"���9�#��9><)�"�!��$��?)14�	Q)�4��A��)�4��AI0�+(+1��1��;/�,'�/*81(A	Q�����	�,)1�H	%//�*�(	%*(2��(1/)(1��	D=���F '14�)(*8�	%���(1���	?8�9+���/(��	'(A��E+1�4	�?	%��8�++�	�!;�$;##$;�>$ '��(�	$O�$O#�#$	"�$#���	?7W1�0���	$O�$O#�#$	"�$$�"�	?7	'14����	$O�$O#�#$	"�$"��"	?7S���������	J����K	��K	R�N���V��	X�U���UV��Y							%//��(���	$O�$O#�#$	"�$$�"�	?7						�3�	��#$>�#�9"-/�9"#�-9�</�9��!�#!�!�>��%��8�0	Z��1�)[��1�I0�+(+1��1��;/�,748'�/*81(A	Q�����	�,)1�H	%//�*�(	%*(2��(1/)(1��	D=���F '14�)(*8�	%���(1���	?8�9+���/(��	'(A��E+1�4	�?	%��8�++�	�>";���;�$!;���'14���	*+1�4	,�-1�� '��(�	$O�$O#�#$	"�$"��!	?7W1�0���	$O�$O#�#$	"�$>�"�	?7	'14����	$O�$O#�#$	"�$���#	?7S���������	J����K	��K	R�N���V��	X�U���UV��Y							%//��(���	$O�$O#�#$	"�$>�"�	?7						�3�	>$>)-"�#9��"�9"��>9-"<-9�/"���/�)���\�	]��U��	R�N���	ST���U R�N���V�� L���U���
SK����	X���T��̂	ST���U R���VU L���U���
_N���	X���T��̂	ST���U R���VU L���U���
\������K���̂	X���T��̂	ST���U R���VU L���U���




����������	�
������
����� ������ ���������������������
����� ������ �����������������
����� ��������� ����������������
����� ��������� ���������
���
������������
����� ������ ��������������� !��"��# $%&'�()��*+,!#�( -).-)/0/-�./123130�45����� !��6!(%#�( "�*7+8#,�9'�*:�( -).2)/0/-�/1/;1.-�459�+#8<8�(�=��8��+�( "�*7+8#,�9'�*:�( -).-)/0/-�21-;12>�45"8?�8�?�9 @!��#� "�*7+8#,�9'�*:�( -).-)/0/-�21->10/�459 @!��#�( "�*7+8#,�9'�*:�( -).2)/0/-�/1/;1.-�45A�������
����� ������ ����������

�B�����B�C�B������������������	��B
�����



����������	�����
	��
	��
������	
���������		����	����	��	�����	������������������	���	 !��	"�	��	���#��$%	��$	&�	��'"���(	&$	��!	��	#��)�(�	��	$�"	*������	!������	����*��	��	(��*���"���+	,��*��&�(	&���!	���	�-�	�����	��(	*��(������	���	#��)�(��.	��	$�"	�"*-	����*��	��(	(��*���"���	���*�����*���$	�-��".-	�-�	,�*"/�.�	�$����+	������	���(	�-�	�����������	&���!	*����"��$	��(	�-���".-�$�	��(	��	$�"	*��	�**���	�-��	�����������	���*�����*���$	��	$�"�	�������*����	��(	�.���	��	�-��	0��*�����*	1�*��(	��(	/�.���"��	,��*���"��	 01/,%�	#�����	*������	$�"�	�.�������	&$	����*���.	�-�	*-�*23456	7869	95	:;	<=>88	95	?@8	8A8B9>57CB	>8B5>D@	<7D	@C=7<9?>8@E	48F5>8	BACBGC7=	:HIJK;JLME	NC9OC7	9O8	P5B?QC=7	�$����+		
RSSTUV	WXWRY	Z[WTR\		��	��$	�����	$�"	��$	��'"���	����	"�	�	#�#��	*�#$	��	��$	��*��(	#��)�(�(	��	��(�	�)����&��	���*�����*���$	��	$�"	&$	"�+	]�"	!���	-�)�	�-�	�&����$	��	(�!����(	��(	#����	(�*"�����	!�	���(	��	$�"	�-��".-	�-�	,�*"/�.�	�$����	("���.	��(	����(�����$	�����	�-�	��.���.	�������	��(�	��	$�"	���*�	��	*�����	�	,�*"/�.�	�**�"���	$�"	��$	�**���	�-�	(�*"�����	���	�	������(	#����(	��	����	 "�"���$	̂_	(�$�%	�����	�"*-	(�*"�����	���	�����	����	��	$�"+	�����	�"*-	�����	��	$�"	!��-	���	"�	��	���(	$�"	#�#��	*�#���	��	��$	�"*-	(�*"�����	����	�"�	����*�	��	$�"�	$�"	!���	&�	*-��.�(	�	_̀+__	#��3#�.�	���+	]�"	��$	��'"���	(���)��$	��	�"*-	#�#��	*�#���	����	"�	&$	�����!��.	�-�	#��*�("��	(��*��&�(	&���!+		aTSbcYXdTUV	e[fY	Z[U\RUS		g�	$�"	(�*�(�	��	��*��)�	����*��	��(	(��*���"���	����	"�	���*�����*���$�	$�"	��$	��	��$	����	*-��.�	$�"�	���(	��(	����	"�	�-��	�-��������	$�"	!���	��	��*��)�	��'"���(	����*��	��(	(��*���"���	���$	��	#�#��	������+	h�!	$�"	�"��	������	"�	��	$�"�	(�*�����	��	��*��)�	�"�"��	����*��	��(	(��*���"��	��	#�#��	������	��(	!��-(��!	$�"�	*������	��	��*��)�	����*��	��(	(��*���"���	���*�����*���$	��	(��*��&�(	&���!+		�[U\RifRUZR\	[j	ZbXUVTUV	e[fY	kTUc		g�	$�"	���*�	��	��*��)�	��'"���(	����*��	��(	(��*���"���	���$	��	#�#��	�������	��	!���	���!	�-�	�#��(	��	!-�*-	!�	*��	*��#����	*������	���#�	��	������*�����	!��-	$�"	��(	(���)����.	���)�*��	��	$�"	&�*�"��	!�	!���	���(	�����	��	���(	�-�	��'"���(	����*��	��	(��*���"���	��	$�"	��	#�#��	�������	��(	�-��	!���	"����	!�	��*��)�	&�*2	����	$�"	$�"�	�*2��!��(.����	��	$�"�	��*��#�	��	�"*-	#�#��	����*��	��	(��*���"���+	�"��-���	$�"	!���	��	���.��	&�	�&��	��	"��	�-�	,�*"/�.�	�$����	��	��*��)�	��'"���(	����*��	��(	*�������	���*�����*���$	����	"�	��	��	��.�	���*�����*���$	(�*"�����	����	"�+		�ll	U[STZR\	XUc	cT\Zl[\fYR\	dTll	mR	\RUS	S[	e[f	RlRZSY[UTZXlle		

nopqrstuvq	wpqtsx	yux	zv{uyr|sp	}v~qot~|sp	qspyrpx	tu�	���������	�������	���ysrvp~	y{sppx	rt�	�rv~	�ttsp�	�yv{p	�yu{op��	�uxsp�	�opvu



���������	�
����	���
���
������������������
�
��
���������	����������������������
��
����������������
����������
����	�
���	���
������	��������
����������	�������
�������������	������	
������
�����������
��������
��������
�������	���
��
��
��������	�����
��������������������������������
����	��	�����
�����	��������	������
��������
�
����	��������	���
���������������	��������
��
�����
�����������������
��������������	����
���������
�����������������
������	�������
����������������	����
����	����
����������
��������
��
����������������
��
���	������������	�����	�����	�����������������
����������	����������
���������
���������������������������
�
���	���
��������������������������
���� ����	������
�������
�
��
����������������������
�	�����
������������������
��!���������������
��������������������
����������
��
�����������
���������	�����������	������
������
�
����������������������
�����
����������������	��������
���������������	����"#$�%#�&#'%(&%�)*+,%#'-(./#'0**1'�--23��4�	��������
��
�	��
����
�	�����
������	�������������
����
�
���������
��
���	�����
�����������
�����	��
��������������������
�����������
���������	�������
��
�
����
���	��������������
�
������������
����������������	��������
������������������
�5�������
��
�	�������������������������
�5�6	����������������789:������
������;#�(<=+/1�)*+,%#'-(./#'0**1'�--2�#,�>#?.�'1$�1@(+*�(<<.1//�������
�	�����
������������������	����������������
�����
�����	����������
����������������	��������
����������
����	����	��	�
�����������������������
��	���
�6	����������������789:������
������������
������������	������	��
���	��	�
��
�
�5���	��������	�������������������	����
�����������������A�������
����	���������
�����������
�����������	�
�����������	������������������ ����	�����
��������	���������	�
����	�����	���
���
�
�
����	����
���������������
���	�����	������	�
����������������;#�.1B?1/%�C(C1.�&#C+1/�,.#@�)*+,%#'-(./#'0**1'�--2��������	��
���������������	���������������������
�����
����������������	����������	����������������	��
����	�����
�������������	��	�
������	�����������
��6	����������������789:������
������������
������������	������	��
���	��	�
��
�
����	������������������	������������������������������
����������	������A��
�����������	���������������
�
��
�
��������������;#�$+%D<.($�>#?.�&#'/1'%�$+%D�)*+,%#'-(./#'0**1'�--2������������	��
��
���	�����������
����
�����������	
	�����
����������������	�����������
�����������
���	����5�



�����������	
������
��
�����	���
����	�����
����������������
���
���
��	������������	��
���������	�	����������
�������
	�����
�������	
���	���
���
����
����	��
���
���
���������������
����
���	
��������������
�
��� !"�
����	��
��
������	����
���
�������������	��
�����	��	
	���
�����
����������
�����
������
��������
���	�����
�����������#���
��
	������
���
	�������
��
	�
����
���
��	
���	���
���
����	���������
�����������
���
�����	���
������
����	��
��
�������
�����	����������	�
	�	�
��
�	�
����
��	
���
��
�����	����	
���
��������$%&'()%*�+,)*-,)%�,.*�/012-,)%�����������������	�������������	���
��������	���3
��4�������	����
����
����
5���	���������������	����	�������������	��
����
��������6��		��677����
�	��
��������
�7������7������������������������	�������������	�����89:.0-;%*<(.<�=0')�,99%//�,.*�90./%.2�20�)%9%(>%�,.*�/(<.�*09'?%.2/�%;%92)0.(9,;;=���
��
������	
����	�
	��
���
��
������	�������
��
	�
������	�
���
������������������������
��	
�
	��������	�
�����
	�����
��������
������	�
	�����������
5����	
��
������
����
������	�
	��
���
5����
��	����@A43��
���B�C�	�
	��
��
���
����	
�����	�
���
����
������	�
���
�����
5��	����@A43��
���
�����	��������������
���
�������
��B��C�	�
	��
��
���
����	
���
���	����@A43�	
�
����
���
��������������
����������
����	
�����	�
���
����
���
5���	��
���
�����	��������������
���
�������D��	���������
���
����	�	
������5�����
	�����
��������
�������������5�����������	�
�����
��
	�
��������������������	���������	�	���������EFG�HIGJ�JF�KL�MNOII�JF�PQI�IRISJOFHTS�OISFOUQ�MHU�QTNHMJPOIQV�EIWFOI�SRTSXTHN�KYZ[\L[]̂ V�_TJ̀TH�J̀I�aFSPbTNH�QcQJIde���������	����	����������
�����	�	
�KL�MNOII�JF�PQI�IRISJOFHTS�OISFOUQ�MHU�QTNHMJPOIQVf�cFP�SFHWTOd�	�
	6�g� h
���
��
������
�����
��	����@���	�
����A��
���
���4���
	����3����
������
���g� h
���
������	�
���
����	����@���	�
����A��
���
���4���
	����3����
������
���
5��
�������	����@���	�
����A��
���
���3����
�����	
�
��
�
	�
���������
���
������	��	���
����	��������������
���
�������
���g� i�	���
����������
���
	���� ���	
�!
��
�"�����!!j�
������������
�
5����
���
����	�	
������5���������5����	��
��������	�
������
���
����
	�����������
�������
�	�
��k
	�
����
���
���������	���
���
	�����
�����	��	�
	�
������������	
������
5�����
���
���
5
��
����	
��
����� ���	
�!
��
�"�����!!j��������	����
�����
���
������
	�
��������	�� ���	
�!
��
�"�����!!j��




